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COSTA  RICA. 


By  C'ciisiil  BeiijsiJsin  F.  CliSise,  Saii  Jose. 

Trade,  conditions  in  Costa  Rica  in  1919,  as  in  tlio  two  previous 
Years,  were  affected  by  the  political  situation,  but  on  account  of  the 
active  demand  durino-  the  past  3'ear  for  Costa  Eican  products, 
bananas,  coffee,  sugar,  etc.,  the  returns  show  an  increase  for  1919  over 
1918.  The  following  figures  give  the  total  foreign  trade  for  1918, 1918, 
and  1919  (1  colon=$0.46r)  at  par)  :  In  1918,  42,197,157  colones;  1918, 
28,728,809  colones;  1919,  54,887,255  colones.  The  appended  table 
gives  the  import  and  export  trade  for  the  three  years  according  to 
qnantity  and  value  (1  kilo=2.2  pounds)  : 


Years. 

Imfort,^. 

Exroits. 

Ki!os. 

Colonps. 

Ki!os. 

Co'.ones. 

IPi.'j        

119,941,010 
19,7S2.29n 
41,615, -177 

lS,fi77.fo3 
8.032,30ti 
l(i,ia7,71S 

23,C7S,r2T 
42,119,799 
37,207,057 

22,196,921 
20.(i9(>..')03 

191S                                     .                              

1919                        

38,109,537 

In  addition  to  tlie  foregoing,  imports  of  parcel-post  shipments  in 
1918  amounted  to  1,822.588  colones;  other  parcel-post  imports  are 
included  in  the  above  table.  Also,  in  1918,  11,170,812  stems  of 
bananas  were  exported,  7.129.655  stems  in  1918,  and  7.270.G24  stems 
in  1919. 

Distribution  of  Foreign  Trade. 

The  T'nited  States  still  holds  first  place  in  the  foreign  trade  of 
Costa  Ivica.  Its  share  of  the  imjMjrt  trade  increased  in  1919,  but  that 
of  the  export  trade  declined.    The  general  percentages  of  the  leading 
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countries  participating  in  the  import  iind  export  trade  of  Costa  Eica 
in  1918,  1918,  and  1919  are  shown  in  the  table  below : 


Counirios. 


United  States 

Tiniicd  Kingdom.. 

riance 

Centra!  Amerirn... 
Spanish  America. . 

ficrniany ,.. 

All  other  countries 

Total 


Imports  from. 


1013  lOlS 


Per  cent. 
51.44 
14.  .58 
4.4') 
4.^3 
3.50 
15. 44 
6. 55 


100.  CO 


Per  cent. 
67. 90 

7.S7 
l.(!) 
14.!!3 
14.  05 


4.4!) 


100.00 


Per  cent. 

78. 3(! 
7. 58 

.  98 
4.5!) 
5.  4') 

.22 

2..';7 


IOC.  00 


Exports  to. 


1913  1918 


Per  cent. 

50. 77 

41.83 

.93 

.38 

.58 

4  89 

.(52 


100.00         100.00 


Per  cent. 

90.  4 ; 

1.74 

'.'''2 

6.36 


1919 


Per  cent. 

55. 28 

36. 25 

.83 

.42 

3.55 

.07 

3.60 


100. 00 


Imports  by  Articles  and  Countries  of  Origin. 

The  principal  items  enterin*:^  into  tlie  import  trade  in  1913,  1918, 
and  1919  are  set  forth  in  the  followinj^  table  according  to  countries 
of  origin  (in  this  report  colones  have  been  converted  into  American 
currency  at  the  normal  rate  of  exchange,  1  colon =$0,465)  : 


Articles  and  countries  of  origin. 


1913 


Kilos.         Value 


1918 


Kilos.        Vahie. 


1919 


Kilos.        Value. 


Automobiles 

United  States 

Cattle 

Nicaragua 

Com  meal 

Cotton  goods 

United  States 

Uuited  Kingdom. 

Italy.. 

Franf-e 

Drugs  and  chemicals. 

United  States 

United  Kingdom. 
Elcctri<  al  materials. . 

United  States 

Flour 

United  States 

Chile 

Panama 

Lard 


United  States. 
Kaihvay  matciais 

United  States. 

Panama 

Rice. 


United  States 

Sacks,  coffee 

United  States 

United  Kingdom. 
Wheat - 

United  States  — 


69,835 
64,903 


011,517 

19"J,011 

,013,660 

458,886 

32*, 608 

57,144 

2.t,  457 

529,8.56 

246,5.53 

109,1.56 

516,639 

386,631 

,155,065 

, 097, 576 


S69,623 

C^,  694 

3'?,  314 

32,314 

13,912 

846, 661 

24.f,8(:3 

35.5, 131 

51, -177 

38,549 

181,162 

■    88,117 

26,S'36' 

:  15-1,fi2() 

140,0.-1 

246,4.59 

243, 568 


7,  '^43 

7,843 


899,417 
874,159 
978,173 
674,324 
779,686 
1.5'>,617 
463,363 
335,958 
32,924 
267,988 
648,937 
048,917 


201,049 

195,017 

400, 255 

272,300 

103,409 

147.416 

31 ; 628 

88,978 

11,164 

69, 442 

205,588 

205.587 


a  10,964 

4,427 

67, 160 

50, 5S4 

15,051 

588 

210 

10i,405 

9!\767 

8,. 367 

56,  .'■.68 

49,  .502 

l,2!'i9, 621 

202,216 

808,530 


24,418 

16,753 
314,461 

17,443 
297,018 
184,931 
104,371 
249,592 
185,268 

64,324 


$10,376 

10,376 

477,918 

477,918 

814 

162, 808 

114,924 

42, 260 

2, 568 

629 

77,  792 

6?,  682 

5,681 

84,915 

36,  rs 

2S'>,''42 

47,518 

197, 205 


14,676 

8,845 

27,095 

7,142 

19,953 

43,144 

21,902 

111,6.51 

81,034 

30,017 


50, 472 
4y,S0« 


a  2, 768 

6,644 

122,269 

109, 449 

9,364 

172 

650 

217,688 

18S,S78 

21,533 

115,445 

109,632 

4,792,917 

4,51.%  116 

4,423 

172,  .538 

51,284 

38, 439 

264, 130 

241,272 

21,8.58 

107,206 

2,270 

490,084 

261,014 

214,397 

976 

485 


$54, 427 

54,031 

266, 467 

266,467 

1,247 

313,763 

258,879 

41,383 

913 

4,398 

150, 267 

119,435 

16, 123 

103,093 

97, 523 

66.5, 778 

631,218 

740 

33,811 

28,215 

21,744 

24,7?9 

21,097 

2.9:4 

18^632 

443 

245,  .5.59 

113,577 

129,  (74 

258 

127 


oircad. 
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Articles  Imported  from  United  States. 

In  tuldition  to  the  items  set  forth  in  the  l'()ref;-oino-  tahk'  many 
other  articles  entered  into  the  import  trade  with  the  United  States 
dnrin<T:  the  three  years,  the  most  important  of  wliich  are  <riven  in  the 
folio\vin<(  tahle  aecordinjj^  to  vahie: 


Articles. 


CassimercS 

("onicnt 

Codfish 

Ilardwaro 

Iron. s  t  ructural 

I.oitlun- 

I/UIllluT 

Macli  incry 

Oil,  industrial 

I'arafTm 

Tobacco,  and  manufactures  of 

Leaf 

Manufactures 

Tools 


$110 

71  r. 

103,021 

57, 

.354 

74 

07S 

.",0,S 

8.37 

111 

:.7I 

170 

TM 

2.54 

429 

52 

(.28 

01, 

1C2 

.')4 

f)79 

57,99.5 

72,017 

1018 


$14..''.S9  I 

(i,o30  I 

3),  427  ' 

4,. -87  i 

2.1.i.-) 

82.474  i 
21.479 

103,002  1 
11,899 
01,3C3  j 

11,397 

17.475  I 
22,  (.07 


$31,916 
45,222 
49,. 51(1 

13;i,527 
r.7,  £80 

217, 780 
.57,013 

174,187 
23,f.08 
Ofi, 255 

2, 570 
.30, 823 
47,911 


The  only  item  in  the  above  table  which  could  be  .supplied  by  local 
production  is  tobacco.  The  Ilepublic  Tobacco  Co.,  an  American  cor- 
poration, is  tryino-  to  <i:row  tol)acco  in  quantity  and  to  encourage  its 
plantinf^  by  others. 

Export  trade  in  detail. 

Exports  from  Costa  Rica  in  1913,  1918,  and  1919,  by  countries  of 
destination,  are  oiven  in  the  followinf^  table: 


1913 


Articles  and  countries  of 
destination. 


Kilos. 


Valr.c. 


1018 


Kilos. 


Bananas 

United  States 

United  Kiiigdom. 
Cacao 

United  States.... 
CofTco 

United  State.^.... 

United  Kingdom. 

Ciold  and  silver 

Hides  and  skins 

United  States.... 
Lumber: 
Cedar 

United  States 

Coeobolo 

Maho'-'anv 

United  States.... 

Other  lumber 

Rubber 

L'nited  States 

Sugar 

United  Slates 

United  Kiiigdom. 

Mexico 


nil, 170, 812 

08,354,722 

a2,7B3,lll 

384,514 

.39,119 

13,019,059 

737,488 

10,643,576 


400,084 
162,275 

8,068,608 

80,926 

282, 290 

492, 750 

11,700 


47,  .5.52 
42, 171 


55,195,727 

3.88.5,915 

1.3!-.9.812 

105;  060 

9, 647 

3,605.930 

204,254 

2,947,983 

8.50,020 

1.32,688 

60,971 

128, 348 

1,427 

3,278 

8,604 

251 

141,628 

44, 493 

38.212 


"7.129,655 

06.815,674 

tf308,811 

9.58,220 

884,2.56 

11.451,719 

11, 044,  .890 

69,638 


284, 310 
284,218 

3,7-59,038 

2,475,018 

423,602 

264,-325 

172,114 


11.011 

11,011 

1,762,099 

322,704 


1,010,  .397 


Vali:c. 


?3, 315, 290 

3,169,288 

143.  .597 

2:57,933 

226,424 

3,703,629 

3, -572, 030 

22,528 

665,663 

121-,,  547 

12-5,472 

206,-565 

118,171 
22,989 
10, 451 
5, 177 

6-59, 24() 
10,079 
10,079 

231,3-'3 
36,294 


132,667 


Kilos. 


"7,270,624 
07,270,624 


Value. 


$3,381,680 
3,381,686 


1,698,122 
1,031,360 
13,96.3,473 
5,. 5  (.5, 277 
7,384,162 


476,683 
429  29s 

3,8-56,329 
62s,233 
237, 350 
435,718 
319, 644 


23,957 

21,359 

2,043,815 

173,420 

798, 123 


538,791 

406.078 

11, 676; 188 

4.678,961 

6,1-59,680 

734,-38-5 

179,  .346 

144,842 

194,067 
28,859 
16, 160 
14,665 
11,447 

312,384 
17,461 
1.5,191 

216,246 
24,055 
95, 723 


a  Stems. 
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Declared  Exports  to  the  United  States. 

The  quantity  and  value  of  the  principal  commodities  declared  at 
the  American  consulates  in  Costa  Rica  for  shipment  to  the  United 
States  durinj;  1918  and  1919  are  given  in  the  following  table : 


Articles. 

1918 

1919 

Quantity. 

Value, 

Quantity. 

Value. 

FROM   rUXTARENAS. 

tons.. 

393 

1,480,9(18 

99,833 

2,768 

11,918,9S7 

196,250 

3,522 

27,819 

42 

9,893 

2i6 

$8,853 

61,598 

8,481 

42, 432 

970,578 

1,181 

1,221 

6,752 

2,290 

309,376 

59 

80 

343 

606,059 

63,9.8 

599 

6,586,343 

S7, 100 
25,299 
7,653 

Cedar  and  mahogany 

fBft.. 

pounds.. 

CoCDbolo 

ColTee                 

tjus.. 

pounds. . 

10,407 
1,210,981 

Corozo  nuts 

do 

do.... 

21,511 
277,622 

7,8:59 

56,874 

do.... 

9,991 
373 

307,663 

Rubber 

pounds.. 

793 
23,783 

Total        

1,413,623 

1,638,392 

FROM  SAN  JOSE. 

662 

468 
750 

470 

.   ...  grams  . 

51 

160 

1 

Totil             

1,218 

1,292 

.    stems  . 

FROM   LIMON. 

4,192,130 

271,307 

l,472,7,tl 

90,231 

8,996 

4,100,000 

16,706 

35,625 

4,057 

623 

1,895 

5,680,553 

ba':;s . . 

557,314 

Coflcc                       

do.... 

9o3,712 

96,316 

do  .   . 

9,661 

s  iOk.s.  _ 

51,064 

515,109 

145,498 

Total                            

6,550,564 

7,510,118 

Returned  American  goods -shipped  from  Puntarenas  were  valued 
at  $2,167  in  1918  and  $3,G1G  in  1919;  from  San  Jose,  $3,732  in  1918 
and  none  iij  1919;  from  Port  Limon,  $4,130  in  1918  and  $7,4G0  in 
1919.  No  exports  were  invoiced  for  Hawaii,  Porto  Rico,  or  the 
Philippines  during  either  year  from  Costa  Rica. 

Use  of  Parcel-Post  Service. 

The  use  of  the  parcel  post,  both  for  export  and  import  commerce, 
is  of  considerable  importance  and  is  increasing  rapidly.  Importa- 
tions by  parcel  post  in  1913,  1918,  and  1919  were  as  follows:  1913, 
182,193  kilos,  worth  $615,001;  1918,  45,279  kilos,  worth  $243,006; 
1919,  96,803  kilos,  worth  $541,564.  The  shares  of  the  various  coun- 
tries in  the  imports  by  parcel  post  were  as  follows : 


Countries. 

1913 

1918 

1919 

Countries. 

3913 

1918 

1919 

United  Ptilc? 

26.00 
11.85 
19.20 
34.65 

PO.rd 
13.84 
12.90 

70.28 
14.41 
7.94 

1.08 

.10 

6.52 

4.14 

1.95 
6.  S3 

2.10 

Spanish  .\inerica 

2.73 

Franec 

All  other  counlries 

2.64 

Exportations  by  parcel  post  were  as  folloAvs:  1913,  4,153  kilos, 
worth  $5,595;  1918,  7,662  kilos,  worth  $72,389;  1919,  6,519  kilos, 
Avorth  $64,443. 
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Economic  Conditions — Shipping. 

There  is  little  industry  or  manufacturing  carried  on  in  the  coun- 
try. The  exportation  of  balsa  wood  has  increased  recently,  due  to 
its  use  by  an  American  firm  for  bottle  stoppers  and  corks  and  for 
seine  supporters  for  lishermen.  In  general,  tlie  people  prefer  the 
imported  to  the  domestic  article.  Shoes,  saddlery,  and  household 
furniture  are  supplied  in  part  by  local  manufactures.  American 
shoes  are  beginning  to  ccmpetc,  but  the  extremely  high  prices  are  an 
obstacle.  Since  the  locally  made  shoes  have  been  advanced  to  about 
the  same  price  the  American  products  have  been  able  to  find  a  market 
here.  Labor  throughout  the  country  was  partly  organized  during 
the  year,  the  first  attempt  at  organization. 

Costa  Rica  suffered  from  irregidar  shipping  facilities  in  1919. 
Practically  all  of  the  steamers  touching  at  either  port  were  under 
the  American  flag  or  under  Sliipping  Board  control.  The  United 
Fruit  Co.  had  the  business  from  Port  Limon,  on  the  Atlantic,  and 
the  Pacific  Mail  Steamship  Co.  and  Gulf  Mail  Steamship  Co.,  after- 
wards the  Rolfe  Ster.mship  Co.,. on  the  Pacific  coast.  Sailings  were 
irregular,  owing  to  labor  troubles  in  the  United  States  and  Cuba. 
The  Royal  Mail  of  England  and  the  Dutch  Royal  Mail  of  the  Nether- 
lands touch  at  Limon. ^  These  handled  some  passengers  and  freight 
to  and  from  Europe.  A  vessel  of  250  gross  tons,  fully  equipped,  has 
been  constructed  at  Puntarenas.  It  is  the  largest  boat  yet  constructed 
in  Costa  Rica.  The  Empresa  de  Trasportes  Maritimas  built  a  50- 
ton  boat  during  the  year  for  use  at  Puntarenas. 

The  gross  tonnage  and  number  of  boats  entering  Costa  Rica  in 
19f,3, 1918,  and  1919  are  shown  by  the  table  following : 


]<JI3 

1918 

1919 

Ports. 

Num- 
ber. 

Tonnage. 

Num- 
ber. 

Tomiago. 

Num- 
ber. 

Tonnage. 

574 
79 
50 

1,30S,895 

167,915 

2,105 

283 
98 
43 

356, 791 

101,905 

2,184 

275 
12^ 
76 

322,355 

147,689 

16,087 

Total              :.. 

703 

1,478,915 

424 

463,880 

479 

486,131 

A  number  of  motor  launches  and  boats  carry  passengers  and  prod- 
ucts along  the  Pacific  and  on  some  of  the  rivers.  A  similar,  but^  not 
so  extensive,  service  exists  on  the  Atlantic  coast,  as  the  L''nited  Fruit 
Co.  has  railroad  lines  reaching  many  places  there.  A  regular  service 
is  maintained  on  the  Gulf  oi  Nicoya,  on  the  Pacific  side,  for  pas- 
sengers and  freight  and  for  handling  cattle. 
Inland  Transportation — Tariff  Changes. 

San  Jose,  the  capital,  is  connected  with  the  ports  of  Limon  and 
Puntarenas  by  railroads.  The  Costa  Rica  Railway  Co.  and  the 
Northern  Railway  Co.  of  Costa  Rica  extend  from  Alajuela  through 
San  Jose  and  Cartago  to  Port  Limon,  with  a  branch  from  Siquires 
to  Guapiles,  a  branch  from  Limon  to  Zent,  and  a  branch  from  Limon 
to  La  Estrella,  or  a  total  length  of  566  kilometers  (1  kilometer= 
0.621  mile),  and  are  operated  by  the  Northern  Railway  Co..  a  sub- 
sidiary company  of  the  United  Fruit  Co.     The  Pacific  Railroad 
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(Government  owned)    extends  from  San  Jose  to  Puntarenas,  with" 
brandies  to  Es[)arta  and  Alajuela,  and  is  134:  kilometers  in  len<>tli. 

The  public  road  system  is  composed  ol"  national  hi<!;liways  connect- 
ing the  towns  of  the  plateau  with  Puntarenas  and  with  each  other 
and  into  Guanacaste.  These  are  maintained  at  the  national  expense 
and  constitute  about  1,()0()  kilometers  in  lenf!;tli;  the  municipal  or 
district  roads  are  maintained  by  the  municipalities  and  local  land- 
owners. Tlie  national  liif>liwa,ys  <j;enerally  have  a  ^'ood  foundation, 
bu.t  are  not  well  surfaced.  The  municipal  roads  are  usable  during 
the  dry  season  but  mostly  imj^assable  in  the  wet  season.  They  do 
not  have  a  i^ood  foundation  and  are  used  exclusively  for  oxcarts.  Of 
tlie  national  hi<i,hways,  j)ossibly  50  miles  are  fit  for  automobile  use. 

Practically  no  attention  was  f!;iven  to  the  national  roads  from  1017 
until  the  last  three  months  of  1919,  when  an  cifort  was  made  to  repair 
them.  On  November  21,  1919,  a  bond  issue  of  2,000,000  colones 
($930,000)  was  made,  the  proceeds  to  be  devoted  to  road  improve- 
ment. The  matter  of  road  supervision  improA^ed.  An  earnest  effort 
is  being  made  to  make  the  national  hiohways  suitable  for  general 
modern  vehicles,  such  as  motor  trucks  and  automobiles.  A  great 
part  of  the  country  is  without  adecpiate  means  of  communication  at 
all  times  and  entirely  shut  off  during  much  of  the  long  rainy  season. 
As  the  use  of  automobiles  is  increasing,  the  demand  for  improved 
roads  is  also  growing,  and  the  present  Government  is  working  to 
bring  about  good  roads  with  as  little  delay  as  possible. 

On  April  14,  1919,  a  decree  was  issued  regulating  the  free  entry  of 
containers  of  all  kinds.  On  kSeptember  10,  1919,  free  entry  was 
decreed  for  empty  sacks  for  use  in  exportation  to  the  Canal  Zone. 
A  Government  monopoly  of  matches  and  cigarette  pa]xn'  was  created 
during  1919.  [See  Commerce  Reports  for  June  11,  1919.] 
Sources  of  Revenue — Expenditiires. 

The  income  of  the  (Government  is  derived  from  the  sources  .shown 
in  the  following  table,  which  covers  the  receipts  for  the  years  1918 
and  1919: 


Sources. 


Customs 

Liquors 

Stamped  paper. . 

Stamps 

Post  Oflicc 

Telegrapli 

Pacific  Railroad. 
Export  duties.. . 


Cnhvex. 

1,165,937 

2,518,790 
99, 720 
121,194 
117,497 
23«.301 
894, 072 

1,026,152 


1919 


Colnvex. 

3,491,8H8 

3,211,007 

99, 193 

453,  923 

138,030 

211,382 

1,124,057 

1,161,403 


Source". 


National  Printing  Office. 

I'ul)lic  Registry 

Banana  export  tax 

Direct  taxes 

All  other  items 


Total. 


^e^)r?fx. 
11,937 
47, 756 
153, 295 
1,451,3)8 
105, 851 


7,951,856 


1919 


('ohinr<!. 

11,399 

49, 963 

156,318 

1,437,671 

'3  to,  097 


11,886,311 


The  total  expenditures  in  1919  were  9,341,470  colones  ($4,343,783) 
greater  than  the  receipts.  Between  January  1  and  September  2,  1919, 
the  expenditures  Avere  9,919,675  colones  ($4,()12,G48)  greater  than  the 
receipts.  For  the  last  four  months,  under  tlie  provisional  govern- 
ment, the  expenditures  were  578,205  colones  ($2(J8,8G5)  less  tlian  tlie 
receipts.  The  receipts  for  1919  were  3,934,455  colones  ($1.S29.521) 
greater  than  in  1918. 

There  is  a  })ron()unce(l  opposition  to  the  continiuition  of  the  na- 
tional litiuor  business.  (Li(iuor  manufacturing  is  a  (lovernmont 
monopoly.)     Its  existence  is  temporarily  prolonged  by  the  fact  that 
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it  stands  as  seeiuity  for  the  Freiu-li  loan.  Unless  there  is  a  great 
chan«Te  of  sentiment  it  will  be  wiped  out  just  as  soon  as  arranire- 
ments  can  be  made  which  will  furnish  satisfactory  security  to  the 
French  loan  bondholders.  There  is  also  objection  to  the  export 
taxes,  as  it  is  believed  that  they  tend  to  discoura<j;e  agricultural  de- 
velopment. The  2  i)er  cent  tax  on  business  continued  during  the 
year  and  was  abolished  at  the  end  of  January,  in2(\ 
Increase  of  National  Debt — Exchange— Banking.  , 

Between  January,  1917,  and  September,  1919,  the  internal  debt  was 
increased  20,289,044  colones  ($9,434,684).  Payments  on  the  foreign 
debt  have  been  continued,  all  interest  having  been  paid  and  an  amount 
equal  to  3;U.000  francs  (1  franc=$0.193  normally)  paid  on  the  prin- 
cipal of  the  French  loaii.  The  internal  debt  amounted  on  December 
31,  1918,  to  25.400,194  colones  ($11,838,990),  and  on  September  2, 
1919,  to  35,084,091  ($10,593,102),  or  an  increase  between  January  1 
and  September  2,  1919,  of  10,223,897  colones  ($4,754,112).  During 
the  last  four  months  of  1919  the  increase  was  140,475  colones  ($05,- 
320),  of  which  the  equivalent  of  104,500  francs  was  set  apart  for  the 
French  loan.  ,  , 

The  average  rate  of  exchange  in  1919  was  3.9  colones  per  dollar, 
as  against  4.5  for  191.8.  The  rate  for  the  last  quarter  of  1919  was 
2.9.  ^Small  coffee  growers  sell  their  crops  to  the  larger  growers,  who 
have  beneficios  (coffee-cleaning  plants) ,  at  a  colon  rate.  These  larger 
growers,  who  are  also  exporters,  receive  American  currency  or  drafts 
for  their  crops.  During  the  season  the  tendency  of  the  banks  is  to 
hold  the  exchange  down  and  of  the  coffee  men  to  drive  it  higher,  so 
that  their  colon  accounts  can  be  settled  with  fewer  dollars.  The 
rise  or  fall  of  exchange  does  not  seem  to  materially  affect  foreign 
buving. 

The  only  change  in  banking  was  the  purchase  of  the  control  of  the 
Banco  Mercantil  de  Costa  Rica  by  the  Mercantile  Bank  of  the 
Americas.  The  bank  is  having  a  rapidly  increasing  business  under 
the  new  management.  The  directorate  of  the  Banco  Internacional  de 
Costa  Rica  (Government-owned  bank)  was  entirely  changed  by  the 
provisional  government  in  September,  1919.  Litigation  between  the 
Royal  Bank  of  Canada  and  the  Government  OA'er  some  of  its  finan- 
cial deals  with  the  Tinoco  regime  is  now  pending.  All  of  the  banks 
and  banking  houses  of  C'osta  Rica  seem  anxious  to  serve  American 
trade.    They  are  well  managed  and  financially  strong. 

A  large  number  of  commercial  representatives  and  manufacturers' 
agents  from  the  United  States  are  being  established  here. 
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